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EXPIRATION OF THE SHARE OPTION SCHEME

The board (the “Board”) of directors (the “Directors”) of China New Economy Fund Limited
(the “Company”) announces that the share option scheme (the “Share Option Scheme”) of
the Company adopted on 1 June 2015, which had a term of 10 years commencing from its
adoption date, has expired on 31 May 2025.

Pursuant to the terms of the Share Option Scheme, an option may be exercised in whole or in
part at any time during the period to be determined and notified by the Directors to the grantee
thereof at the time of making an offer provided that such period shall not exceed the period of
ten (10) years from the date of the grant of the particular option.
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