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RETIREMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of China New Economy Fund

Limited (the ‘‘Company’’) announces that Mr. Huang Liangkuai will not stand for re-

election at the 2016 annual general meeting of the Company to be held on 27 May 2016 and

will retire as an independent non-executive Director, and as a member of each of the audit

committee, remuneration committee and nomination committee due to other work

arrangements.

Mr. Huang Liangkuai has confirmed that he has no disagreement with the Board and there is

no matter that needs to be brought to the attention of the shareholders of the Company.

The Board would like to express its gratitude to Mr. Huang Liangkuai for his valuable

efforts and contributions to the Company during his tenure of office.
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