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References are made to the annual report for the year ended 31 December 2021 (the “2021
Annual Report”) of China New Economy Fund Limited (the “Company”) published on
25 April 2022 and the announcement of the Company dated 11 May 2015 in relation to the
proposed adoption of the Share Option Scheme. Unless otherwise stated, capitalized terms
used in this announcement shall have the same meanings as those defined in the 2021 Annual
Report.

In addition to the information provided in the 2021 Annual Report, the Board would like to
provide further information in relation to: (1) the closing prices of the securities immediately
before the dates on which the options were granted and (2) the maximum entitlement of each
participant under the Share Option Scheme.



1)

The closing prices of the securities immediately before the dates on which the
options were granted

Movements in the Company’s share options under the Share Option Scheme as disclosed
on page 132 of the 2021 Annual Report are reproduced below with the closing price
before the date of grant of options included:
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Dateof grant ~ Exercise period  Exercise price 201 theYear  theYear  the Year 2021 issued share granted

19712019 197712019-18/712029 0.2085%  TA421 446* - - - 140446 0.86 0.082
171112020 17112020-16/172021 0.2432¢ 37107123 - (3,710,723) - - 0.065
2415102 24/512021-23/512024 0.2300 - 1200790 - - 120079 0.83 0.228
30781202 30/812021-29/812024 0.1860 - 28807,160 - - 28807,160 33 (.166
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|

I1,132,169 36,008,950 - (3T0m3) 4343039 5.02

The exercise price and the amount of the share options had been adjusted due to the share consolidation
and rights issue completed in April 2020 and May 2020 respectively.

The maximum entitlement of each participant

As disclosed in the circular of the Company dated 12 May 2015, the total number of
shares issued and to be issued upon exercise of the options granted to each participant or
grantee (including exercised and outstanding options) in any twelve (12)-month period
up to the date of grant shall not exceed 1% of the shares in issue. Where it is proposed
that any offer is to be made to a participant (or where approximate, an existing grantee)
which would result in the Shares issued and to be issued upon exercise of all options
granted and to be granted to such person (including exercised, cancelled and outstanding
options) in the twelve (12)-month period up to and including the relevant date of grant
to exceed such limit, such offer and any acceptance thereof must be conditional upon
shareholders’ approval in general meeting with such participant (or where appropriate,
an existing grantee) and his, her or its associates abstaining from voting.
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