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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of China New Economy Fund Limited (the
“Company”) dated 23 November 2015 (the ‘“Announcement”) in relation to, among other
things, the Rights Issue of not less than 309,060,000 and not more than 326,573,400 Rights
Shares to the Qualifying Shareholders at a subscription price of HK$0.235 per Rights Share
on the basis of one (1) Rights Share for every two (2) Shares held on the Record Date.
Terms used herein shall have the same meanings as defined in the Announcement unless the
context otherwise requires.

The Board wishes to clarify that save as disclosed below and the proposed subscription of
new Shares as announced by the Company dated 28 January 2015 which was terminated on
12 March 2015, the Board confirms that there have not been any equity fund raising
activities conducted by the Company in the past 12 months immediately preceding the date
of the Announcement.
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