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Provisional allotment letter No.

EERBEAERS

IMPORTANT
BEERT

Reference is made to the prospectus (the “Prospectus”) issued by China New Economy Fund Limited (the “Company”) dated 16 December 2015 in relation to the Rights Issue. Terms defined in the Prospectus shall bear the same meanings when used herein unless the context otherwise requires.
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IF YOU ARE IN DOUBT AS TO THE CONTENTS OF THIS DOCUMENT OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR LICENSED SECURITIES DEALER, REGISTERED INSTITUTION IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL
ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS. IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR SHARES IN THE COMPANY, YOU SHOULD AT ONCE HAND THE PROSPECTUS AND THIS DOCUMENT TO THE PURCHASER(S) OR TRANSFEREE(S) OR TO THE BANK,
LICENSED SECURITIES DEALER, REGISTERED INSTITUTIONS IN SECURITIES OR OTHER AGENT THROUGH WHOM THE SALE OR TRANSFER WAS EFFEC’TED FOR TRANSMISSION TO THE PURCHASER(S) OR TRANSFEREE(S).
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THIS DOCUMENT IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS DOCUMENT EXPIRES AT 4:00 P.M. ON THURSDAY, 7 JANUARY 2016.
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Dealings in the Shar:u ‘md the Rights Shares in their nil-paid and fully-paid forms may be settled through CCASS and you should consult your licensed securities dealer, registered institution in securities, bank manager, solicitor, or other prof advisers for details of those settlement
y affect your rights and interests.
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This provisional allotment letter in relation to the Rights Shares (“Provisional Allotment Letter”) and any acceptance of and application made under it are governed by and shall be construed in accordance with the laws of Hong Kong.
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A copy of this Provisional Allotment Letter, together with a copy of each of the Prospectus and the written consent referred to in the paragraph headed “Expert and consent” in Appendix IIT to the Prospectus, has been registered with the Registrar of Companies in Hong Kong as required by section 342C of the
Companies (Winding Up and Miscellaneous Provisions) Ordinance. The Registrar of Companies in Hong Kong and the Securities and Futures Commission take no responsibility as to the contents of any of these documents.
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Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this document.
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Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both their nil-paid and fully-paid forms on the Stock Exchange, as well as compliance with the stock admission requirements of HKSCC, the Rights Shares in their nil-paid and fully-paid forms will be accepted as eligible
securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Rights Shares in their nil-paid and fully-paid forms on the Stock Exchange or such other date(s) as determined by HKSCC. of jons between parti

of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thcrcdftcr All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from time to time.
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China New Economy Fund Limited
FEFECERERTRA A

(Incorporated in the Cayman Islands as an exempted company with limited liability)

Hong Kong Branch Share Registrar: (5 BY 2 JE B GE A8 o7 19 ¥ 80 98 7 R 23 #l) ff‘w’;;‘g‘g“

Coml?nlershare Hong Kong Investor Services Limited (StOCk Code: 80) P.O. Box 309, Ugland House
e (B f 03 : 80) B
Wanchai Cayman Islands

TR s e RIGHTS ISSUE ON THE BASIS OF ONE RIGHTS SHARE FOR Principal place of
BRTRREBREARLD EVERY TWO SHARES HELD ON THE RECORD DATE AT HK$0.235 PER RIGHTS SHARE business in Hong Kong:

o PAYABLE IN FULL ON ACCEPTANCE BY NO il L R
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PROVISIONAL ALLOTMENT LETTER

THE707E
ERBEBEME CETRE N 1

Name(s) and address of the Qualifying Sharcholder(s)
B AR I A i B

“Total number of Shares registered in your name(s) on Thursday, 10 December 2015
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Box A
Gk

‘Total number of Rights Shares provisionally allotted to you subject to payment in full on acceptance by no later

than 400 pam.on Thursday, 7 January 2016
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Box B
i

Total subscription monies payable

R O

Box C
CF.]
HKS it

Any payments for Rights Shares should be rounded up to 2 decimal points.
T 2 53 2 A T A5 R HE 1) b N SO -

Contact telephone number:

T A S

TO ACCEPT THIS PROVISIONAL ALLOTMENT OF THE RIGHTS SHARES IN FULL. YOU MUST LODGE THIS DOCUMENT INTACT WITH THE HONG KONG BRANCH SHARE REGISTRAR, COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED, AT SHOPS 17121716, 17 FLOOR, HOPEWELL CENTRE, 183 QUEEN'S ROAD EAST. WANCHAL

HONG KONG, TOGETHER WITH A REMITTANCE IN HONG KONG DOLLARS FOR THE FULL AMOUNT SHOWN IN BOX C ABOVE SO AS TO BE RECEIVED BY THE HONG KONG BRANCH SHARE REGISTRAR BY NOT LATER THAN 4:00 P-M. ON THURSDAY. 7 JANUARY 2016. ALL REMITTANCES MUST BE MADE IN HONG KONG DOLLARS AND

MUST BE FORWARDED EITHER BY CHEQUE DRAWN ON AN ACCOUNT WITH, OR CASHIER’S ORDER ISSUED BY, A LICENSED BANK IN HONG KONG. ALL SUCH CHEQUES OR CASHIER'S ORDERS MUST BE MADE PAYABLE TO “CHINA NEW ECONOMY FUND LIMITED - RIGHTS ISSUE ACCOUNT" AND CROSSED “ACCOUNT PAYEE

ONLY. INSTRUCTIONS ON TRANSFER AND SPLITTING ARE SET OUT IN AN ENCLOSED SHEET. NO RECEIPT WILL BE GIVEN FOR SUCH REMITTANCES
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NO PERSON RECEIVING A PROVISIONAL ALLOTMENT LETTER IN ANY IURISDICTION OTHER THAN HONG KONG MAY TREAT IT AS AN OFFER OR AN INVITATION TO APPLY FOR THE RIGHTS SHARES, UNLESS IN THE RELEVANT IURISDICTION. SUCH AN OFFEK ORIV ITATION TO 'APPLY FOR THE RIGHTS SHARES COULD LAWFULLY

BE MADE WITHOUT COMPLIANCE WITH ANY REGISTRATION OR OTHER LEGAL OR REGULATORY REQUIREMENTS OF SUCH JURISDICTION. T IS THE RESPONSIBILITY OF ANYON DE HONG KONG WISHING TO MAKE AN APPLICATION FOR THE RIGHTS SHARES TO SATISFY HIMSELFHERSELF/ITSELF, BEFORE EXERCISING

ANY RIGHTS TO SUBSCRIBE FOR THE RIG] O THIE OBSERVANCE OF THE LAWS AND REGULATIONS OF ALL RELEVANT TURISDICTIONS, INCLUDING THE OBTAINING OF OR OTHER CONSENTS AND TO PAY ANY TAXES AND DUTIES REQUIRED TO BE PAID IN SUCH JURISDICTION IN CONNECTION

TIEREWITIE THE COMPANY RESERVES THE RIGHT T REFLSE O ACCEPT ANY APFLICATION FOR THE RIGHTS SHARESIF T BELIEVES THAT DOING S0 WOULD VIOLATE THE APPLICABLE SE(‘URITIES OR OTHER LAWS OR REGULATIONS OF ANY JURISDICTION,
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Tem.maum. of the Underwriting Agreement

‘The Underwriter may terminate the arrangemens set out in the Underwriting Agreement by notice in writing given by it o the Company at any time prior to 4:00 p.m. on Friday, 8 January 2016 if:

() inthe absolute opinion of the Underwriter, the success of the Righs Issue would be materially and adversely affected by:(a)the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thercof) or other occurrence of any nature whatsoever which may in the absolute opinion of the Underwriter materially or adversely affect
the business or the financial or trading position or prospects of the Company or is materially adverse in the context of the Rights Issue; or (b) the occurrence of any local, national or interational event or change (whether or not forming part of a series of events or changes occurring o continuing before, and/or after the date hereof) of a political, military. financial, economic,
curreney (including a change in the system under which the value of the Hong Kong currency is linked to the currency of the United States of America) or other nature (whether or not ejusdem generis with any of the foregoing). or in the nature of any local, national or international outbreak or escalation of hostiities or armed conflic, or affecting local securities markets or the
occurrence of any combination of circumstances which may. in the absolute opinion of the Underwriter materially or adversely affect the business or the financial or trading postion or prospects of the Company or materially and adversely prejudice the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue: or

(i) any adverse change in market conditions (including without limitation, any change in fiscal or monetary policy, or foreign exchange or currency markets, suspension or material restiction or trading in securites or a combination of the above circumstances) occurs which in the absolute opinion of the Underwriter is likely to materially or adversely affect the success of the Rights
Tssue or otherwise makes it inexpedient or inadvisable (o proceed with the Rights Issue; or

(i) there is any change in the circumstances of the Company which in the absolute opinion of the Underwriter will adversely affect the prospects of the Company. including without limiting the generality of the forcgoing, the presentation of a petition or the passing of a resolution for the liquidation or winding up o similar event oceurring in respect of the Company or the destruction of
any materal asset of the Company: or

(i) any event of force majeure including, without imiting the generality thereof, any act of God, war, rit, public disorder, civil commotion, fire, flood, explosion, epidemic, terrorism, strike or lock-out; or

(V) any other material adverse change in relation to the business or the financial or trading position or prospects of the Company whether or not ejusde generis with any of the foregoing; or

() any matier which, had it arisen or been discovered immediately before the date of the Prospectus and not having been disclosed in the Prospectus Documents, would have consttuted, in the absolute opinion of the Underwriter, a material omission in the context of the Righis ssue; or

(vil)  any suspension in the trading of securites generally or the Company’s securities on the Stock Exchange for a period of more than thirty consecutive business days, excluding any suspension in connection with the clearance of this announcement (if necessary) or the Prospectus Documents or ofher announcements or circulars in connection with the Rights Issue; or
(viil)  there is: (a) any material breach of any of the representations, warranties or undertakings contained in the Underwriting Agreement comes to the knowledge of the Underwriter; or (b) any specified event described in the Underwriting Agreement comes to the knowledge of the Underwriter.

are
Upon the giving of such notice, all obligations of the Underwriter under the Underwriting Agreement shall cease and determine (save for any antecedent breaches thereof) and no party to the Underwriting Agreement shall have any claim against any other party in respect of any matter or thing arising out of or in connection with the Underwriting Agreement. If the
Underwriter exercises such right, the Rights Issue will not proceed.
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A SEPARAT CHEQUE OR CASHIER’S ORDER MUST ACCOMPANY EACH ACCEPTANCE
NO RECEIPT WILL BE GIVEN
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IN THE EVENT OF TRANSFER OF THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT, AD VALOREM STAMP DUTY IS PAYABLE ON EACH SALE
AND EACH PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP DUTY. EVIDENCE OF PAYMENT OF AD
VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT.
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Farme B FORM OF TRANSFER AND NOMINATION
%o HEAREAXRK

(To be completed and signed only b'x the Quallfymg Shareholder(s) who w1sh(cs) to lransfcr all of his/her/their/its rights to subscribe for the Rights Share(s) comprised herein)
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To: The Directors
China New Economy Fund Limited

e PEFCEREARDA
FifiEs A M

Dear Sirs,
I/We* hereby transfer all my/our rights to subscribe for the Rights Shares comprised in this Provisional Allotment Letter to the person(s) accepting the same and signing the registration application form (Form C) below.
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1. 2. 3. 4.
) of Shareholder(s) (all joint Shareholders must sign) % 50 %5 & (5 47 i 44 it %034 78 % &)
Date:

* Delete as appropriate

R EIS 1T R s A H
Kong stamp duty is payable in connection with the transfer of the rights to subscribe for the Rights Share(s).
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Form C REGISTRATION APPLICATION FORM
E3 ETHBERRK

(To be completed and signed un]y by the person(s) to whom the rights to subscribe for the Rights Share(s) has/have been transferred)
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To:  The Directors
China New Economy Fund Limited

e *ﬁﬂﬂ&ﬁﬁl‘i"j
SIS &

Dear Sirs,
I/We* request you to register the number of the Rights Shares mentioned in Box B of Form A in my/our* name(s) and I/we* agree to accept the same on the terms set out in this Provisional Allotment Letter and the accompanying Prospectus and subject to the
dum and articles of iation of the Company.
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Existing Shareholder(s)
please mark* X in this box D
LA B AE A A I TX 5E

To be completed in block letters in ENGLISH. Joint applicants should give the address of the first-named applicant only.
EIESONi L EEY FAL N Vb b R RoA ik YN Fa)

Name of appllcam in English Family name # [< Other name(s) % ¥ Name in Chinese
[iiPNES ¥ (¥ 3t £
Name(s) of

joint applicants in English

(if dpp]lCdblC)

H&* .Z Eﬁ N4
)

Address in English (Joint
applicants should give the address
of the first-named applicant only.)

HE3CH 3 (O 4 Rl A (2

BRSP4 A2 s A2
3k )
Occupation Tel. No.
LS i
Dividend Instructions Ik & 4 /7%
Bank account no. 8 17 1z F 9%
Name and address of bank
AT 4 T B b Ak
1. 2. 3. 4.
) of appli ) (all joint appli ) must sign) F Al N B (0 A B4 R RS N B B )
Date:
H & A H

Hong Kong stamp duty is payable in connection with the transfer of the rights to subscribe for the Rights Share(s).
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® Delyl( as appropriate
A #
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China New Economy Fund Limited
FEFEBEREARQ A

(Incorporated in the Cayman Islands as an exempted company with limited liability)
(Stock Code: 80)

Dear Qualifying Shareholder(s),

Reference is made to the prospectus (the “Prospectus”) issued by China New Economy Fund Limited (the ‘Company") dated 16 December 2015 in relation to the ngh!s Issue. Terms defined in the Prospectus have the same meanings in the Provisional Allotment
Letter unless the context indicates otherwise. In accordance with the terms and subject to the conditions set out in the P this d d d to the Qualifying Shareholders, the Directors have pm\lslona]]y allotted to you the Rights Shares
on the basis of one Rights Share for every two Shares registered in your name on the register of members of the Company on the Record Dale (i.e. Thursday, 10 December 2015). Your holding of the Shares on the Record Date is set out in Box A and the number of
Rights Shares provisionally allotted to you is set out in Box B.

Qualifying Shareholder will not be entitled to subscribe for any additional Rights Shares of their respective entitlements.

The Rights Shares, when allotted, issued and fully-paid, will rank pari passu in all respects with the then existing Shares in issue such that holders of such Rights Shares will be entitled to receive all future dividends and distributions which are declared, made or paid on
or after the date of allotment and issue of the Rights Shares.

The Prospectus Documents have not been registered or filed under the applicable securities laws or equivalent legislation of any jurisdiction other than Hong Kong.

It is the responsibility of anyone outside Hong Kong wishing to make an apphca!mn for the Rights Shares to satisfy himself/herself/itself as to the observance of the laws and regulations of the relevant jurisdictions, including the obtaining of any government or other
consents and to pay any taxes and duties required to be paid in such jurisdictions, in connection therewith. Any acceptance of the offer of the Rights Shares by any person will be deemed to constitute a representation and warranty from such person to the Company that
these local laws and requirements have been fully complied with. The Company reserves the right to refuse to accept any acceptances of or applications for the Rights Shares where it believes that doing so would violate applicable securities or other laws or regulations
of any territory or jurisdiction.

Termination of the Underwriting Agreement

The Underwriter may terminate the ar set out in the Underwriting Agreement by notice in writing given by it to the Company at any time prior to 4:00 p.m. on Friday, 8 January 2016 if:

@) in the absolute opinion of the Underwriter, the success of the Rights Issue would be materially and adversely affected by: (a) the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof) or other
occurrence of any nature whatsoever which may in the absolute opinion of the Underwriter materially or adversely affect the business or the financial or trading position or prospects of the Company or is materially adverse in the context of the Rights Issue; or
(b) the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing before, and/or after the date hereof) of a political, military, financial, economic, currency (including a
change in the system under which the value of the Hong Kong currency is linked to the currency of the United States of America) or other nature (whether or not ejusdem generis with any of the foregoing), or in the nature of any local, national or international
outbreak or escalation of hostilities or armed conflict, or affecting local securities markets or the occurrence of any combination of circumstances which may, in the absolute opinion of the Underwriter materially or adversely affect the business or the financial or
trading position or prospects of the Company or materially and adversely prejudice the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(i) any adverse change in market without limitation, any change in fiscal or monetary policy, or foreign exchange or currency markets, suspension or material restriction or trading in securities or a combination of the above circumstances)
oceurs which in the absolute opinion of the Underwriter is likely to materially or adversely affect the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Tssue; or

(iii)  there is any change in the circumstances of the Company which in the absolute opinion of the Underwriter will adversely affect the prospects of the Company, including without limiting the generality of the foregoing, the presentation of a petition or the passing
of a resolution for the liquidation or winding up or similar event occurring in respect of the Company or the destruction of any material asset of the Company; or

(iv)  any event of force majeure including, without limiting the generality thereof, any act of God, war, riot, public disorder, civil commotion, fire, flood, explosion, epidemic, terrorism, strike or lock-out; or
(v)  any other material adverse change in relation to the business or the financial or trading position or prospects of the Company whether or not ejusdem generis with any of the foregoing; or

losed in the P

(vi)  any matter which, had it arisen or been discovered immediately before the date of the Prospectus and not having been d
of the Rights Issue; or

D would have constituted, in the absolute opinion of the Underwriter, a material omission in the context

(vii) any suspension in the trading of securities generally or the Company’s securities on the Stock Exchange for a period of more than thirty consecutive business days, excluding any suspension in connection with the clearance of this announcement (if necessary) or
thé Prospectus Documents or other announcements or circulars in connection with the Rights Issue; or

(viii) there is: (a) any material breach of any of the representations, warranties or undertakings contained in the Underwriting Agreement comes to the knowledge of the Underwriter; or (b) any specified event described in the Underwriting Agreement comes to the
knowledge of the Underwriter.

Upon the giving of such notice, all obligations of the Underwriter under the Underwriting Agreement shall cease and determine (save for any antecedent breaches thereof) and no party to the Underwriting Agreement shall have any claim against any
other party in respect of any matter or thing arising out of or in connection with the Underwriting Agreement. If the Underwriter exercises such right, the Rights Issue will not proceed.

Shareholders and potential investors are advised to exercise caution when dealing in the Shares.

The Shares have been dealt in on an ex-rights basis from Wednesday, 2 December 2015. Dealings in the Rights Shares in nil-paid form will take place from Friday, 18 December 2015 to Monday, 4 January 2016 (both days inclusive). If the conditions of
the Rights Issue are not fulfilled in accordance with the Underwriting Agreement on or before the time and date specified therein, or the Underwriting Agreement is terminated by the Underwriter, the Rights Issue will not proceed.

Any Shareholders or other persons contemplating dealing in the Shares or nil-paid Rights Shares will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed, and are recommended to consult their own
professional advisers.

PROCEDURE FOR ACCEPTANCE AND PAYMENT

To take up all your provisi in full, you must lodge the whole of the original Provisional Allotment Letter intact with the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17 Floor, Hopewell Centre, 183 Queen s Road East, Wanchai, Hong Kong |ogether vuth a remlttance for the full amount payable on acceptance, as set out in Box C, so as to be received by the Hong Kong Branch Share Registrar by no later
than 4:00 p.m. on Thursday, 7 January 2016. This will i of the p, and on the terms of the Provisional Allotment Letter and the Prospectus and subject to the memorandum and articles of association of
the Company. All remittances must be made in Hong Kong dollars and must be furwardcd either by cheques drawn on an account with, or cashier’s orders issued by, a licensed bank in Hong Kong. All such cheques and cashier’s orders must be made
payable to “China New Economy Fund Limited — Rights Issue Account” and crossed “Account Payee Only”. No receipt will be given for such remittances. All enquiries in connection with the Provisional Allotment Letter should be addressed to the
Hong Kong Branch Share Registrar at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

It should be noted that unless the Provisi Allot t Letter, duly together with the appropriate remittance as shown in Box C, has been received in the manner as described above by no later than 4:00 p.m. on Thursday, 7 January 2016,
whether by the original allottee or any person in whose favour the rights to subscribe for the Rights Share(s) have been validly transferred, your provisional allotment and all rights and entitlements hereunder will be deemed to have been declined and
will be cancelled. The Company may (at its sole discretion) treat a Provisional Allotment Letter as valid and binding on the person(s) by whom or on whose behalf it is lodged even if not completed in accordance with the relevant instructions.

TRANSFER

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you under the Provisional Allotment Letter, you must complete and sign the form of transfer and nomination (Form B), and hand the original Provisional
Allotment Letter to the person(s) to or through whom you are transferring your rights under the Provisional Allotment Letter. The transferee(s) must then complete and sign the registration application form (Form C) and lodge the Provisional
Allotment Letter intact together with a remittance for the full amount payable on acceptance as set out in Box C with the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17 Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, so as to be received by the Hong Kong Branch Share Registrar by no later than 4:00 p.m. on Thursday, 7 January 2016. All remittances must be in Hong Kong dollars and cheques must
be drawn on a bank account with, or cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable to “China New Economy Fund Limited — Rights Issue Account” and crossed “Account Payee Only”. It should be noted that stamp
duty is payable in connection with the transfer of your rights to subscribe for the relevant Rights Shares to the transferee(s) and the acceptance by the transferee(s) of such rights.

SPLITTING

If you wish to accept only part of or transfer part of your rights to subscribe for the Rights Shares provisionally allotted to you, or to transfer your rights to more than one person, the original Provisional Allotment Letter must be surrendered and lodged
for cancellation by not later than 4:30 p.m. on Tuesday, 29 December 2015 to the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17 Floor, Hopewell Centre, 183 Queen’s Road East,
‘Wanchai, Hong Kong which will cancel the original Provisional Allotment Letter and issue new Provisional Allotment Letter(s) in the denominations required, which will be available for collection at the same place after 9:00 a.m. on the second Business
Day after you surrender the original Provisional Allotment Letter.

FRACTIONS OF RIGHTS SHARES
The Company will not provisionally allot to and will not accept applications for any fractions of Rights Shares from Qualifying Fractional will be rounded down to the nearest whole number of Rights Shares. Such fractional entitlements will
be aggregated and the fractions of Rights Shares shall be provisionally allotted to a nominee of the Company. The Company shall procure such of its nominees, if possible, to sell all the fractions of the nil-paid Rights Shares in the market and the net proceeds of such

sales, after of expenses, will be d and an equivalent amount will accrue for the benefit of the Company.

CHEQUES AND CASHIER’S ORDERS

All cheques and cashier’s orders will be presented for payment immediately upon receipt and all interest earned on such monies will be retained for the benefit of the Company. Any Provisional Allotment Letter in respect of which the accompanying cheque or cashier’s
order is dishonoured on first presentation is liable to being rejected. Completion and return of a Provisional Allotment Letter with a cheque and/or cashier’s order, whether by you or by any nominated transferee will constitute a warranty by the applicant that the cheque
or cashier’s order will be honoured on first presentation. Without prejudice to other rights of the Company in respect thereof, the Company reserves the right to reject any Provisional Allotment Letter in respect of which the accompanying cheque or cashier’s order
is dishonoured on first presentation, and, in such event, the relevant provisional allotment and all rights under the provisional allotment will be deemed to have been declined and will be cancelled. If the Rights Issue will not proceed, refund cheques in respect of any
application monies received by the Company are expected to be despatched by ordinary post at your risk to your registered addresses, or other persons entitled thereto, on or before Friday, 15 January 2016.

SHARE CERTIFICATES
It is expected that the certificates for all fully-paid Rights Shares will be posted by ordinary mail by the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited, to those Qualifying Shareholders who have paid for and accepted the
Rights Shares at their risk to their registered addresses on or before Friday, 15 January 2016.

You will receive one certificate for all the Rights Shares issued to you.

GENERAL
Lodgment of the Provisional Allotment Letter with, where relevant, the form of transfer and nomination purporting to have been signed by the person(s) in whose favour it has been issued, shall be conclusive evidence of the title of the party or parties lodging it to deal
with the same and to receive split Provisional Allotment Letters and/or the certificates for Rights Shares.

The Provisional Allotment Letter and any acceptance of the offer contained therein shall be governed by, and construed in accordance with, the laws of Hong Kong.

Further copies of the Prospectus giving details of the Rights Issue are available from the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong during
normal business hours.

By completing, signing and submitting the forms accompanying the Provisional Allotment Letter, you agree to disclose to the Company, the Hong Kong Branch Share Registrar and/or their respective advisers and agents personal data and any information which they
require about you or the person(s) for whose benefit you have made the acceptance of the provisional allotment of Rights Shares. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the Company or the Hong Kong
Branch Share Registrar hold their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, the Company and the Hong Kong Branch Share Registrar have the right to charge a
reasonable fee for the processing of any data access request. All requests for access to data or correction of data or for information regarding policies and practices and the kinds of data held should be addressed to the Company, at its principal place of business at Room
707, 7/F, New World Tower 1, 16-18 Queen’s Road Central, Central, Hong Kong or as notified from time to time in accordance with applicable law, for the attention of the Company Secretary or (as the case may be) the Hong Kong Branch Share Registrar at 17M
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

Yours faithfully,
By order of the Board of
China New Economy Fund Limited
u Xu
Chairman, Chief Executive Officer and Executive Director



~AF AT 2 B A B AR R B IR -

R

e

H

o DA AR BT

il

imited

: 80)

(B 5 R 5%

i Mk 57 19 JE e AR 2 )

3

W% S IR BB A5 2 B A AN A HE M RO A3 B Fe 03 B 8 K 36 AT HOHIE R

i

IHEBRERRRAF

S

B
(7 P 2 B &5

BERG

Al

China New Economy Fund L
th

2T I i ) S ] 5

i

AT PR 3 B~ AT B MR B AR N A 4% 7 T B TR L AT MR = A [ 4 HE R
T S Sl S AR A A 8 L S AT ] 3

B TSRO AN 1 R 055 A5 1 RO RRT 2 AT ] A A R o

P
=

| ® I & @ e = i - - % - -1 WEGH
H 7 £ s " Wl T Ma RER & # = = EEE S
<% 2 B H = meSs Mk <R KRR " 2 # Epdy
E= N o= H % HKm=S HH RIS +8 # bl = B W
- 2 B ® ® ENZS <H R R E 11 2 3% » i
- £ = 7 . m g N NEER R w N = e
g " O® £ o v ER By B Bliy 5 ® N ;
B O i L ) E40 By Em N i = = ®
me EOX = = REIH Ry peIER R & £ =
= & = H '] RK:z8 8 o g s IE: = s =
g2 B & = S Bx BatE By =, & 5
= = X e g Wi s R Ja BT o =& N s
A 4 = "o & @ik o wEE g s & &
N E o SR va sglu #y 1 g ot 2N wE = &
o o T ow @ e W Wiz < Tw =4 = =
@ = - Toom K <tk #H Rl i = =
& £ 4 L e s O BB s mE & e
e & 2@ ® R ﬁm 15 7 B X e = & =
€ o= & = N = H B B Rt X< +X e = -
- ® o = = - 1= 1198 &*x e N R B had B
I o = N n Mued & HoHM pR S ® ® ;
o= - N s <o 1w | pope i) a .
gOB ® BERE ® & &
r B B " ® o Bl - kg MY _ﬁ__gu% el o . W = S
= x5 = E & = e FibR BY M g I & WE S X g
= £ oy m & pegn BE Hoewr i i it i 54
z w ® 2o B & SN K Ty S (s N £ z
g = 7 = = m Bl mE NmEN RN i & X
®OFE oW S o B @l | & o e B % B
- B 2 N o X ES i = ok
& r ¥ R b Zmps =R pURE R ot = g 2
X S g KB mgge wA CRwE g i ® s B
e E ® & s g | Am Vg & 2 X i e « I3 =z s
= B O N & g LA Tgwi B Keypsim R = =3 2 ®
5 fzf ™ «.A " EE g 1 bt _ﬁ,.w,x.: .:ruwM A ' [ w_lm & FiE] =
: # B ocmw g oW wgee T Bee @S oe = = X
= LT Esan 5 ¥ xuwe gl Hgh - N S n@ R~
g 3 FoNuox DE=Eg p Bkl o NG e Jhopy 2 &
» g D ) O = #® [l o] By X 4 4SS . g ¥
SEIES P 2 og ZEEE =g umiiew  ERR o of S &
ER o = B og - N # g aiiaed ) H o
o m g Emimp oy B £ B mkhE o meEd  <gE ¥ e z =
B L .= 38 £ 7 = = S N (Y o
= L - OV s | T 1N . ES N =
# N oo LEEgwp g & wm¥m ww Eew®  doe 20 & & 2
= % H @2 & 0 oef +7 by KK R W Sal o R = :
, s - 4o ¥ Nfgm = =g VeE  ED e % =
3 w - £ T A e~ H 4 @ wk W& s An\_«m = iy 4 5
G 2 ® . EpRags = o@ B <=2 L &= - . "
my 3 B oF xIZsuls  WEx gatpgn  eEtL RED ae ? 2 g
H g E R g5 E s D g B SgnE KE mEAT BE, e = = =
= y % : Eoe T o che & o s Ny wIE : = =
X i ¢ = 4 K By o, RIT 1% o R : ) i
e @m0 = W By BN R =g KEmE "« %mwﬁmm Hﬁm. tnann v ¥ =
3 = o9 Boe BB g B g ¥ EEND wH 2%..\“ Ky e = m B W
N i L owmEEw S w2y & Elg® - Rase  mlo oo £ oo R
i 3¢ & E e sxEdsd Hy & Sy 4% Brax  BUK o N g %%
. . g BT o2k ¥ wy B Epo® g NBRD by e = = X
i o N ox-LoEE wg ¥ mELS D= sga%  pmg  ¥3 = s B
T i e # F R BER e #p & ®Zpx ®F HoBH g S Z Koo
By = g2 L =L ER g o oy =M By =g g g o , = &
et = £ F g ETEe 4 A i w«fg?  mew S s =
= S =W K % E = R . it g = ¥ g &
i = 0L S RmoL ¥ - R Ryps &E Ngptm NH 4 S o E E &
| I '8 = = B 4o Iy 12 N oK g SRR i a ®oOH R
flad ] m - & Mm i M ﬁ. E = oo g K ﬁ.ﬁ.ﬁﬁ Iem ﬁmﬁm X - Er_u + g o
Za < =¥ 2 5D Fa gy & mIig wd coly  &Fe  Fo = oL
ol = E=pE ELIZEm, Med e R PEes 9w 5% 4 = W e
= | g e EE Ry By < o Fylagns S 3 gy 2 NE gy o I I
e & 52 BSERE g . #n @ pKD E® Bl wly g x B g ®=
E X =X B & BRI s U g B mlipg gl Hapy @Ry 2D ooy R
Ly ;oo w28 w = mw mmm B o © g # S b m.:ﬁ,ﬁ.m. Wl == A o N &
e w By d 2EICZEe B mirg R Mens ERe  D© ol ' &2
B ) KHE K EUER g 6 oR M W Rggpy Ml =G ® &% < k=
o2t = @mmm g m # %m = @ gy & E_Z N ﬂmumUA.A g W g B S ol M oE o3
£ = =2 x w2 B E Kw g w B e T mE I PR =2 FE W R
LEIE - \ @ EEE 8T ¢ uE Phiegs i gy =< £ g Sy 2 = 8 &
B e C s RE s Il REms mw Mg £ By =5 N Bz
Bg® % | SHUEEE g o & EaeX N MpE S Ex Xy g ¥ £ o=
=T = B R R e W IR R ‘- xS B QF B =, B Foom o
seE = SEXEE S g B +o X WE. S mm BT 2 peti 1T Lo 2w Egf B =
H i g EEEG oy K ME o WSHE g B3 U8 g kg Hig N W oy
< NE = EOE R E we o oW ok ® ommpe 2 e mmE L2 e B e B o HE X
EFEw £ KOS EE® gy 0 1o & WD i Sl S wEE € B2y K CEEE 2w B H N
Hiw W ¥ ERES I me X BN R g FXX g gl e M SR o g b BEux HE 2 B B o=
NEE EEEE S Ey MM R p BREE K EoM< g owHM o X o XaE FE 5 gy BX 2 0%
tET B ® ; HUEE Y pyowm AR HORy mglk <A Lo Lo A e R BE B =
BEs P oE DENDH BE KK B K S 2 N 3l x B m D BEME M OB _ SwEE ® ek F owe X wemr o osw oz Bl @ ox
WEE Y B o o - caw. keEm 8 rond exs B ok X oy & wz B osreg B oax o ®oex w e
o % @ 2 EOE 2 EZEE O kM= EBE M ERE| g I BEREM R EKN B w WX dEEf R g8 E | 2# 5 € KE<FES

=5

FIRUAC gy



	01 EW00080_PAL
	03 EW00080_Letter
	04 CW00080_Letter



