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Provisional allotment letter N

TEBBBENERR

IMPORTANT
EERTE
Reference is made to the prospectus (the “Prospectus™) issued by China New Economy Fund Limited (the “Company™) dated 29 August 2014 in relation to the Rights Issue. Terms defined in the Prospectus shall bear the same meanings when used herein unless the context otherwise

ires.
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IF YOU ARE IN DOUBT AS TO THE CONTENTS OF THIS DOCUMENT OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR LICENSED SECURITIES DEALER, REGISTERED INSTITUTION IN SECURITIES, BANK MANAGER, SOLICITOR,
PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS. IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR SHARES OF THE COMPANY, YOU SHOULD AT ONCE HAND THE PROSPECTUS AND THIS DOCUMENT TO THE PURCHASER(S)
OR TRANSFFRFF(S) OR TO THE BANK, LICENSED SECURITIES DEALER, REGISTERED INSTITUTIONS IN SECURITIES OR OTHER AGENT THROUGH WHOM THE SALE OR TRANSFER WAS EFFECTED FOR TRANSMISSION TO THE PURCHASER(S) OR
TRANSFEREE(S
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THIS DOCUMENT IS VALUABLE AND TRANSFERABLE AND REQUIRES YO IMMEDIATE ATTENTION
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Dealings in the Shares and the Rights Shares in their nil-paid and fully-paid forms may be settled through CCASS and you should consult your licensed securities dealer, registered institution in securities, bank manager, solicitor, i or other fessional advisers for
details of those settlement arrangements and how such arrangements may affect your rights and interests.
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This provisional allotment letter in relation to the Rights Shares (“Provisional Allotment Letter”) and any acceptance nréud application made under it are governed by and shall be construed in accordance with the laws of Hong Kong.
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A copy of this Provisional Allotment Letter, together with a copy of each of the Prospectus and the written consent referred to in the paragraph headed “Expert and consent” in Appendix 11 to the Prospectus, has been registered with the Registrar of Companies in Hong Kong as required
gggcuon 342C of the Companies (Winding Up and Miscellancous Provisions) Ordinance. The Registrar of Companies in Hon and the Sccurities and Futures Commission take no responsibility as to the contents of any of these documents.
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Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of this document, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this docum
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Subject to the granting of the listing of, and permission to deal in, the Rights Shares in both their nil-paid and fully-paid forms on the Stock Exchange, as well as compliance with the stock admission requirements of HKSCC, the Rights Shares in their nil-paid and fully-paid forms will be
accepted as cligible sccurities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Rights Shares in their nil-paid and fully-paid forms on the Stock Exchange o such other date(s) as detérmined by HKSCC.
Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereafier. All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in cffect from
time to time.
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E§OFF§ZR CONTAINED IN THIS DOCUMENT EXPIRES AT 4:00 P.M. ON MONDAY, 15 SEPTEMBER 2014.
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China New Economy Fund Limited Regiviered offce:
7 K S p: I\ T p.0. B 309, Ugland Hous
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(Incorporated in the Cayman Islands as an exempted company with limited liability) Grand Cayman KY1-1104
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Hong Kong Branch Share Registrar:

Computershare Hong Kong Investor Services Limited (Stock Code: 80) Principal place of
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\lgjn?l:';e" s Road Fast 3/F, Town Health Technology Centre
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PROVISIONAL ALLOTMENT LETTER 29 August 2014
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Name(s) and address of the Qualifying Shareholder(s)
A O BRI 44 S b ik

Total number of Shars registered in your name(s) on Thursday, 28 August 2014

REF—PEAS AR G St BEA T 2R

BOX A
L]
Total number of Rights Shares provisionally allotted to you subject to payment in full on acceptance by no later
than 4:00 P.M. on thddy, 15 September 2014
PERET BT 2R AR A RBGKORE AR —F - E LA R (R ) FAEE
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BOX B
Z
Total subscription monies payable
I 480 W U A
BOX C
it
HKS #0
TO ACCEPT THIS PROVISIONAL ALLOTMENT OF THE RIGHTS SHARES IN FULL. YOU MUST LODGE THIS DOCUMENT INTACT WITH THE HONG KONG BRANCH SHARE REGISTRAR, COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED, AT 17M FLOOR, HOPEWELL CENTRE, 183 QUEEN'S ROAD EAST, WANCHAIL HONG KONG. TOGETHER WITH A
REMITTANCE IN HONG KONG DOLLARS FOR THE FULL AMOUNT SHOWN IN BOX C ABOVE SO AS TO BE RECEIVED BY THE HONG KONG BRANCH SHARE REGISTRAR BY NOT LATER THAN 4:00 .M. ON MONDAY, 15 SEPTEMBER 2014. ALL REMITTANCES MUST BE MADE IN HONG KONG DOLLARS AND MUST BE FORWARDED EITHER BY CHEQUE DRAWN ON AN

ACCOUNT WITH, OR CASHIER’S ORDER ISSUED BY, A LICENSED BANK IN HONG KONG. ALL SUCH CHEQUES OR CASHIER’S ORDERS MUST BE MADE PAYABLE TO “CHINA NEW ECONOMY FUND LIMITED - RIGHTS ISSUE ACCOUNT” AND CROSSED “ACCOUNT PAYEE ONLY". INSTRUCTIONS ON TRANSFER AND SPLITTING ARE SET OUT OVERLEAF. NO RECEIPT
WILL BE GIVEN FOR SUCH REMITTANCES.
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NO PERSON RECEIVING A PROVISIONAL ALLOTMENT LETTER IN ANY JURISDICTION OTHER THAN HONG KONG MAY TREAT IT AS AN OFFER OR AN INVITATION TO APPLY FOR THE RIGHTS SHARES, UNLESS IN THE RELEVANT JURISDICTION, SUCH AN OFFER OR INVITATION TO APPLY FOR THE RIGHTS SHARES COULD LAWFULLY BE MADE WITHOUT
COMPLIANCE WITH ANY REGISTRATION OR OTHER LEGAL OR REGULATORY REQUIREMENTS OF SUCH JURISDICTION. IT IS THE RESPONSIBILITY OF ANYONE OUTSIDE HONG KONG WISHING TO MAKE AN APPLICATION FOR THE RIGHTS SHARES TO SATISFY HIMSELF/HERSELF/ITSELF, BEFORE EXERCISING ANY RIGHTS TO SUBSCRIBE FOR THE RIGHTS
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SHARES, AS TO THE OBSERVANCE OF THE LAWS AND REGULATIONS OF ALL RELEVANT JURISDICTIONS, INCLUDING THE OBTAINING OF ANY GOVERNMENTAL OR OTHER CONSENTS AND TO PAY ANY TAXES AND DUTIES REQUIRED TO BE PAID IN SUCH JURISDICTION IN CONNECTION THEREWITH. THE COMPANY RESERVES THE RIGHT TO REFUSE TO ACCEPT
ANY APPLICATION FOR THE RIGHTS SHARES IF IT BELIEVES THAT DOING SO WOULD VIOLATE THE APPLICABLE SECURITIES OR OTHER LAWS OR REGULATIONS OF ANY JURISDICTION.
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‘Termination of the Underwriting Agreement

The Underwriter may terminate the arrangements set out in the Underwriting Agreement by notice in writing given by it to the Company at any time prior to 4:00 p.m. on Wednesday, 17 September 2014 if:

(i) in the absolute opinion of the Underwriter, the success of the Rights Issue would be materially and adversely affected by:(a)the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof) or other occurrence of any nature whatsoever which may in the absolute opinion of the Underwriter materially or adversely affect the business or the
financial or trading position or prospects of the Company o is materially adverse in the context of the Rights Issue; or (b) the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing before, and/or after the date hereof) of a political, military., financial, economic, currency (including a change in the system
under which the value of the Hong Kong currency is linked to the currency of the United States of America) or other nature (whether or not ejusdem generis with any of the foregoing), or in the nature of any local, national or international outbreak or escalation of hostilities or armed conflict, or affecting local securities markets or the oceurrence of any combination of circumstances which may, in the
absolute opinion of the Underwriter materially or adversely affect the business or the financial or trading position or prospects of the Company o materially and adversely prejudice the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(i) any adverse change in market conditions (including without limitation, any change in fiscal or monetary policy, or foreign exchange or currency markets, suspension or material restriction or trading in securities or a combination of the above circumstances) oceurs which in the absolute opinion of the Underwriter is likely to materially or adversely affect the success of the Rights Issue or otherwise
makes it inexpedient or inadvisable to proceed with the Rights Issue: or

(i) there is any change in the circumstances of the Company which in the absolute opinion of the Underwriter will adversely affect the prospects of the Company, including without limiting the generality of the foregoing, the presentation of a petition or the passing of a resolution for the liquidation or winding up or similar event occurring in respect of the Company or the destruction of any material
asset of the Company; or

(i) any event of force majeure including, without limiting the generality thereof, any act of God, war, riot, public disorder, civil commotion, fire, flood, explosion, epidemic, terrorism, strike or lock-out; or

(v) any other material adverse change in relation to the business or the financial or trading position or prospects of the Company whether or not ejusdem generis with any of the foregoing; or

(vi)any matter which, had it arisen or been discovered immediately before the date of the Prospectus and not having been disclosed in the Prospectus Documents, would have constituted, in the absolute opinion of the Underwriter, a material omission in the context of the Rights Issue; or

(vii) any suspension in the trading of securities generally or the Company’s securities on the Stock Exchange for a period of more than thirty consecutive business days, excluding any suspension in connection with the clearance of this announcement (if necessary) or the Prospectus Documents or other announcements or circulars in connection with the Rights Issue; or

(viii) there is: (a) any material breach of any of the representations, warranties or undertakings contained in the Underwriting Agreement comes to the knowledge of the Underwriter; or (b) any specified event described in the Underwriting Agreement comes to the knowledge of the Underwriter,

then Underwriter shall be entitled by notice in writing to the Company, served prior to the Latest Time for Termination, to terminate the Underwriting Agreement

Upon the giving of such notice, all obligations of the Underwriter under the Underwriting Agreement shall cease and determine (save for any antecedent breaches thereof) and no party to the Underwriting Agreement shall have any claim against any other party in respect of any matter or thing arising out of or in connection with the Underwriting Agreement. If the Underwriter

exercises such right, the Rights Issue will not proceed.
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IN THE EVENT OF TRANSFER OF THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT, AD VALOREM STAMP DUTY IS PAYABLE
ON EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP DUTY.
EVIDENCE OF PAYMENT OF AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS
SHARE(S) REPRESENTED BY THIS DOCUMENT.
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Form B FORM OF TRANSFER AND NOMINATION

RIEZ HERRER®

(To be completed and signed only by the Qualifying Shareholder(s) who w1sh(es) to transfer all of hls/her/the1r/1ts rights to subscribe for the Rights Share(s) comprlsed herein)
A RIS FAE T804 18 SRR IR 03 2 2 MR 2 4 A JR R L I 8

To : The Directors
China New Economy Fund Limited

5 FRFEEREERAR
Ul5e ST

Dear Sirs,

I/We* hereby transfer all my/our rights to subscribe for the Rights Shares comprised in this Provisional Allotment Letter to the person(s) accepting the same and signing the registration application form (Form C)
below.
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1 2 3 4
Signature(s) of Shareholder(s) (all joint Shareholders must sign) i H %% & (7 47 W 45 SR 2 5 %)

* Delete as appropriate Date * 2014
* M) LA
A i g

NOTE: Hong Kong stamp duty is payable in connection with the transfer of the rights to subscribe for the Rights Share(s).
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Form C REGISTRATION APPLICATION FORM
®IER BICRERE

(To be completed and signed only by the erson;s) to whom the rights to subscribe for the nghts Share(s) has/have been transferred)

(83 et ] R I AR IR BL O R 2 N L B )
To : The Directors

China New Economy Fund Limited
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Dear Sirs,
I/We* request you to register the number of the Rights Shares mentioned in Box B of Form A in my/our* name(s) and I/we* agree to accept the same on the terms set out in this Provisional Allotment Letter and the
accompanying Prospectus and subject to the memorandum and articles of association of the Company.
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Existing Shareholder(s)

please mark “X” in this box
fgﬁﬂxﬁ A TER A E 1X
b

To be completed in block letters in ENGLISH. Joint apphcants should give the address of the first-named applicant only.
FABESCRAE SRS o Bt i AR DA o 2 A N2 i
For Chinese applicant, please provide your name in both English and Chinese.

o IR R RO o~ S

Name of applicant in English Family name #£ % Other name(s) % Name in Chinese
LN pipe =

Name(s) of
joint applicants in English

(if apphcable)
TR PN AC VD

Address in English
Sk

Occupation Tel. No.
T Tk e

Dividend Instructions JKE4§71%

Name and address Bank account no. 478 55
of bank

SRAT 44 A B

1 2 3 4
Signature(s) of applicant(s) (all joint applicant(s) must sign) F175 A% % (I Wi 4 ek A ZHEEE)

Date * 2014

A =P H H

NOTE: Hong Kong stamp duty is payable in connection with the transfer of the rights to subscribe for the Rights Share(s).
i R L .2 AL A e D B

* Delete as appropriate

* WA



China New Economy Fund Limited
FEFEBEREERAA

(Incorporated in the Cayman Islands as an exempted company with limited liability)
(Stock Code: 80)

Dear Qualifying Shareholder(s),

Reference is made to the prospectus (the “Prospectus”) issued by China New Economy Fund Limited (the “Company”) dated 29 August 2014 in relation to the Righs Issue. Terms defined in the Prospectus have the same meanings in this Provisional
Allotment Letter unless the context indicates otherwise. In accordance with the terms and subject to the conditions set out in the Prospectus panying this d hed to the Qualifying Shareholders, the Directors have provisionally allotted to
you the Rights Shares on the basis of one Rights Share for every two Shares registered in your name on the register of members of the Company on the Record Date (i.c. Thursday, 28 August 2014). Your holding of the Shares on the Record Date is set out in
Box A and the number of Rights Shares provisionally allotted to you is set out in Box B.

Qualifying Shareholder will not be entitled to subscribe for any additional Rights Shares of their respective entitlements.

The Rights Shares, when allotted, issued and fully-paid, will rank pari passu in all respects with the then existing Shares in issue such that holders of such Rights Shares will be entitled to receive all future dividends and distributions which are declared, made
or paid on or after the date of allotment and issue of the Rights Shares.

The Prospectus Documents have not been registered or filed under the applicable securities laws or equivalent legislation of any jurisdiction other than Hong Kong.
It is the responsibility of anyone outside Hong Kong wishing to make an application for the Rights Shares to satisfy himself/herself/itself as to the observance of the laws and regulations of the relevant jurisdictions, including the obtaining of any government
or other consents and to pay any taxes and duties required to be paid in such jurisdictions, in connection therewith. Any acceptance of the offer of the Rights Shares by any person will be deemed to constitute a representation and warranty from such person to
the Company that these local laws and requirements have been fully complied with. The Company reserves the right to refuse to accept any acceptances of or applications for the Rights Shares where it believes that doing so would violate applicable securities
or other laws or regulations of any territory or jurisdiction.

Termination of the Underwriting Agreement
The Underwriter may terminate the arrangements set out in the Underwriting Agreement by notice in writing given by it to the Company at any time prior to 4:00 p.m. on Wednesday, 17 September 2014 if:

(i) in the absolute opinion of the Underwriter, the success of the Rights Issue would be materially and adversely affected by:(a)the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof)
or other occurrence of any nature whatsoever which may in the absolute opinion of the Underwriter materially or adversely affect the business or the financial or trading position or prospects of the Company or is materially adverse in the context of
the Rights Issue; or (b) the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing before, and/or after the date hereof) of a political, military, financial,
economic, currency (including a change in the system under which the value of the Hong Kong currency is linked to the currency of the United States of America) or other nature (whether or not ejusdem generis with any of the foregoing), or in the
nature of any local, national or international outbreak or escalation of hostilities or armed conflict, or affecting local securities markets or the occurrence of any combination of circumstances which may, in the absolute opinion of the Underwriter
materially or adversely affect the business or the financial or trading position or prospects of the Company or materially and adversely prejudice the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights
Issue; or

(ii)  any adverse change in market conditions (including without limitation, any change in fiscal or monetary policy, or foreign exchange or currency markets, suspension or material restriction or trading in securities or a combination of the above
circumstances) occurs which in the absolute opinion of the Underwriter is likely to materially or adversely affect the success of the Rights Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue; or

(iii)  there is any change in the circumstances of the Company which in the absolute opinion of the Underwriter will adversely affect the prospects of the Company, including without limiting the generality of the foregoing, the presentation of a petition or
the passing of a resolution for the liquidation or winding up or similar event occurring in respect of the Company or the destruction of any material asset of the Company; or

(iv) any event of force majeure including, without limiting the generality thereof, any act of God, war, riot, public disorder, civil commotion, fire, flood, explosion, epidemic, terrorism, strike or lock-out; or

(v)  any other material adverse change in relation to the business or the financial or trading position or prospects of the Company whether or not ejusdem generis with any of the foregoing; or

(vi) any matter which, had it arisen or been discovered immediately before the date of the Prospectus and not having been disclosed in the Prospectus Documents, would have constituted, in the absolute opinion of the Underwriter, a material omission in the
context of the Rights Issue; or

(vii) any suspension in the trading of securities generally or the Company’s securities on the Stock Exchange for a period of more than thirty consecutive business days, excluding any suspension in connection with the clearance of this announcement (if
necessary) or the Prospectus D or other or circulars in connection with the Rights Issue; or

(viii) there is: (a) any material breach of any of the representations, warranties or undertakings contained in the Underwriting Agreement comes to the knowledge of the Underwriter; or (b) any specified event described in the Underwriting Agreement comes
to the knowledge of the Underwriter,

then Underwriter shall be entitled by notice in writing to the Company, served prior to the Latest Time for Termination, to terminate the Underwriting Agreement.

Upon the giving of such notice, all obligations of the Underwriter under the Underwriting Agreement shall cease and determine (save for any antecedent breaches thereof) and no party to the Underwriting Agreement shall have any claim against
any other party in respect of any matter or thing arising out of or in connection with the Underwriting Agreement. If the Underwriter exercises such right, the Rights Issue will not proceed.

Shareholders and potential investors are advised to exercise caution when dealing in the Shares.

The Shares have been dealt in on an ex-rights basis from Friday, 22 August 2014. Dealings in the Rights Shares in nil-paid form will take place from Tuesday, 2 2014 to W y, 10 S 2014 (both days inclusive). If the
conditions of the Rights Issue are not fulfilled in accordance with the Underwriting Agreement on or before the time and date specified therein, or the Underwriting Agreement is terminated by the Underwriter, the Rights Issue will not proceed.

Any Shareholders or other persons contemplating dealing in the Shares or nil-paid Rights Shares will accordingly bear the risk that the Rights Issue may not become unconditional or may not proceed, and are recommended to consult their own
professional advisers.

PROCEDURE FOR ACCEPTANCE AND PAYMENT

To take up all your provisional allotment and entitlements in full, you must lodge the whole of this original Provisional Allotment Letter intact with the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited
at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong together with a remittance for the full amount payable on acceptance, as set out in Box C, so as to be received by the Hong Kong Branch Share Registrar by no later
than 4:00 p.m. on Monday, 15 September 2014. This will constitute acceptance of the provisional allotment and entitlements on the terms of this Provisional Allotment Letter and the Prospectus and subject to the memorandum and articles of
association of the Company. All remittances must be made in Hong Kong dollars and must be forwarded either by cheques drawn on an account with, or cashier’s order issued by, a licensed bank in Hong Kong. All such cheques and cashier’s
order must be made payable to “China New Economy Fund Limited — Rights Issue Account” and crossed “Account Payee Only”. No receipt will be given for such remittances. All enquiries in connection with this Provisional Allotment Letter
should be addressed to the Hong Kong Branch Share Registrar at the above address.

It should be noted that unless this Provisional Allotment Letter, duly completed, together with the appropriate remittance as shown in Box C, has been received in the manner as described above by no later than 4:00 p.m. on Monday, 15
September 2014, whether by the original allottee or any person in whose favour the rights to subscribe for the Rights Share(s) have been validly transferred, your provisional allotment and all rights and entitlements hereunder will be deemed to
have been declined and will be cancelled. The Company may (at its sole discretion) treat a Provisional Allotment Letter as valid and binding on the person(s) by whom or on whose behalf it is lodged even if not completed in accordance with the
relevant instructions.

TRANSFER

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you under the Provisional Allotment Letter, you must complete and sign the form of transfer and nomination (Form B), and hand this original
Provisional Allotment Letter to the person(s) to or through whom you are transferring your rights under the Provisional Allotment Letter. The transferee(s) must then complete and sign the registration application form (Form C) and lodge
this Provisional Allotment Letter intact together with a remittance for the full amount payable on acceptance as set out in Box C with the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at 17M
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, so as to be received by the Hong Kong Branch Share Registrar by no later than 4:00 p.m. on Monday, 15 September 2014. All remittances must be in Hong Kong dollars
and cheques must be drawn on a bank account with, or cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable to “China New Economy Fund Limited — Rights Issue Account” and crossed “Account Payee Only”. It
should be noted that stamp duty is payable in connection with the transfer of your rights to subscribe for the relevant Rights Shares to the transferee(s) and the acceptance by the transferee(s) of such rights.

SPLITTING

If you wish to accept only part of or transfer part of your rights to subscribe for the Rights Shares provisionally allotted to you, or to transfer your rights to more than one person, this original Provisional Allotment Letter must be surrendered
and lodged for cancellation by not later than 4:00 p.m. on Thursday, 4 September 2014 to the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong which will cancel this original Provisional Allotment Letter and issue new Provisional Allotment Letter(s) in the denominations required, which will be available for collection at the same place after 9:00 a.m. on the second
Business Day after you surrender the original Provisional Allotment Letter.

FRACTIONS OF RIGHTS SHARES

On the basis of provisional allotment of one Rights Share for every two Shares held by the Qualifying Shareholders at the close of business on the Record Date, no fractional entitlements to the Rights Shares will arise under the Rights Issue.

CHEQUES AND CASHIER’S ORDER

All cheques and cashier’s orders will be presented for payment immediately upon receipt and all interest earned on such monies will be retained for the benefit of the Company. Any Provisional Allotment Letter in respect of which the accompanying cheque
or cashier’s order is dishonoured on first presentation is liable to being rejected. Completion and return of a Provisional Allotment Letter with a cheque and/or cashier’s order, whether by you or by any nominated transferee will constitute a warranty by
the applicant that the cheque or cashier’s order will be honoured on first presentation. Without prejudice to other rights of the Company in respect thereof, the Company reserves the right to reject any Provisional Allotment Letter in respect of which the
accompanying cheque or cashier’s order is dishonoured on first presentation, and, in such event, the relevant provisional allotment and all rights under the provisional allotment will be deemed to have been declined and will be cancelled. If the Rights Issue
will not proceed, refund cheques in respect of any application monies received by the Company are expected to be depatched by ordinary post at your risk to your registered addresses, or other persons entitled thereto, on or before Wednesday, 24 September
2014.

SHARE CERTIFICATES

It is expected that the certificates for all ful]y pdld Rights Shares will be posted by ordmary mail by the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited, to those Qualifying Shareholders who have paid for and accepted the
Rights Shares at their risk to their regi d on or before Wednesd:

You will receive one certificate for all the Rights Shares issued to you.

GENERAL
Lodgment of this Provisional Allotment Letter with, where relevant, the form of transfer and nomination purporting to have been signed by the person(s) in whose favour it has been issued, shall be conclusive evidence of the title of the party or parties lodging
it to deal with the same and to receive split Provisional Allotment Letters and/or the certificates for Rights Shares.

This Provisional Allotment Letter and any acceptance of the offer contained therein shall be governed by, and construed in accordance with, the laws of Hong Kong.

Further copies of the Prospectus giving details of the Rights Issue are available from the Hong Kong Branch Share Registrar, Computershare Hong Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
during normal business hours.

By completing, signing and submitting the forms accompanying this Provisional Allotment Letter, you agree to disclose to the Company, the Hong Kong Branch Share Registrar and/or their respective advisers and agents personal data and any information
which they require about you or the person(s) for whose benefit you have made the acceptance of the provisional allotment of Rights Shares. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the
Company or the Hong Kong Branch Share Registrar hold their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, the Company and the Hong Kong Branch Share
Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests for access to data or correction of data or for information regarding policies and practices and the kinds of data held should be addressed to the
Company, at its principal place of business at 3/F, Town Health Technology Centre, 10-12 Yuen Shun Circuit, Siu Lek Yuen, Shatin, New Territries, Hong Kong or as notified from time to time in accordance with applicable law, for the attention of the
Company Secretary or (as the case may be) the Hong Kong Branch Share Registrar at its address set out above.
Yours faithfully,
By order of the Board of
China New Economy Fund Limited
Craig Blaser Lindsay
Chairman and Chief Executive Officer
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